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E-FILED
IN COUNTY CLERK'S OFFICE
PIERCE COUNTY, WASHINGTON
March 08 2012 8:30 AM
KEVIN STOCK

COUNTY CLERK
NO: 12-2-06877-7

IN THE SUPERIOR COURT OF THE STATE OF WASHINGTON
FOR THE COUNTY OF PIERCE

NORTHWEST MORTGAGE GROUP, INC., ) No.
an Oregon corporation, )
) COMPLAINT
Plaintiff, )
} (Foreclosure of Trust Deed,
V. } Breach of Promissory Note,
) Money Loaned)
MICHELLE STANFORD and JAMES A. )
STANFORD, JR., husband and wife; ) CLAIMS NOT SUBJECTTO
WINDEMERE MANAGEMENT GROUP, INC., ) MANDATORY ARBITRATION
aka WINDERMERE MANAGEMENT GROUP, )
LLC, a Washington limited liability company; )
and DOES 1 through 10, )
)
Defendants. ;

Plaintiff Northwest Mortgage Group, Inc. ("NWMG"), alleges as follows:
~ FIRST CLAIM FOR RELIEF
(Judicial Foreclosure of Trust Deed)
(Against All Defendants)
1.
At all material times herein, NWMG was and is an Oregon corporation. Jurisdiction
is proper in the County of Pierce, State of Washington, because the Subject Property,

referenced below, is located in Pierce County.
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2.

At all material times herein, defendants Michelle Stanford (“Defendant Borrower”)
and James A. Stanford were and are husband and wife and residents of the County of
Pierce, State of Washington.

3.

At all material times herein, defendants Does 1 through 10 (the “Doe Defendants”)
held and hold some right, title or interest in the Subject Property referenced below.
NWMG will amend this Complaint to state the names of said Doe Defendants when same
are ascertained.

4.

At all material times herein, Doe Defendants 1 through 4 are or were occupants of
the Subject Property at the time of the commencement of this action and who may claim
some interest in the Property.

| 5.

At all material times herein, defendant Windemere Management Group, Inc.,
also known as Windermere Management Group, LLC (“Windemere"), is purported to
be a Washington limited liability company, but its actual status is unknown and it may
be a sole proprietorship or other form of entity. Windemere is not registered in the
State of Washington, but NWMG is informed and believes that it may have been
so registered.

B.

On or about June 29, 2007, Borrower Defendant executed a Promissory Note in the
principal amount of Four Hundred Forty-Six Thousand Five Hundred and 00/100ths Dollars
($446,500.00) (the “Note”), in favor of Group One Lending, a Division of NWMG. NWMG
is now the holder of all right, title, and interest in the Note. A true and correct copy of the

Note is attached hereto as Exhibit “1.”
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7.

Contemporaneously with the execution of the Note, Borrower Defendant and James
Stanford executed and delivered to NWMG for valuable consideration a Trust Deed
encumbering real property commonly known as 1323 Palm Drive, Fircrest, Washington
98466, and more particularly described as Lot 5, Block 2, of Paradise West 3rd Addition,
City of Fircrest, County of Pierce, State of Washington, Assessor’s Property Tax Parcel or
Account Number 668030-014-0 (the “Subject Property”), wherein Mortgage Electronic
Registration Systems is the beneficiary as nominee for NWMG, Borrower Defendant and
James Stanford are the trustors/grantors, and Puget Sound Title is the trustee (the
“Trust Deed”). The Trust Deed was duly recorded in the deed records of Pierce County,
Washington. A true and complete copy of the Trust Deed is attached hereto as Exhibit “2,”
and incorporated as if fully set forth herein. The Trust Deed was given to secure payment
of the obligations described in the Trust Deed and the Note. The Trust Deed and Note
also provide that if Borrower Defendant and James Stanford shall defaultin payment, when
due, of any sum required to be paid, then the beneficiary shalt have and may exercise each
and all of the remedies granted thereunder.

8.

On or about December 3, 2010, NWMG and MERS caused to be recorded in
the records of the County Recorder of Pierce County an Assignment of Beneficial
Interest under the Deed of Trust, Pierce County Recorder’s Office Instrument Number
2010102030335 of County Records. NWMG presently holds all beneficial right, title, and
interest in and to the Trust Deed. A true and correct copy of the Assignment is attached
hereto and incorporated herein by reference as Exhibit “3.”

9.
Borrower Defendant is in default under the terms and conditions of the Note and the

Trust Deed by, among other actions and inactions, failing to timely pay installment
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obligations under the Note when due and failing to pay associated late charges when due.
There is now due and owing under the Note, as of July 15, 2011, the approximate sum
(subject to adjustment upon final audit) of Five Hundred Six Thousand Seven Hundred
Seventy-Nine and 43/100ths Dollars ($506,779.43), which sum includes unpaid principal,

unpaid interest and unpaid late charges, broken down as follows:

a. Principal Amount: $ 479,640.67
b. Late Charges: $ 1,634.10
C. Accrued and unpaid interest (through and including
July 15, 2011, and continuing at $80.82 per day): $ 24,115.10
d. Trustee’s Sale Guarantee Report $ 1,389.56
Total (through July 15, 2011 and continuing): $ 506,779.43

Interest continues to accrue at the rate of $80.82 per day until paid. NWMG also is entitled
to attorneys’ fees, costs, and expenses in addition to the foregoing.
10.

The Doe Defendants, 1 through 10, claim some right, title and interest in the Subject
Property. The interests of the Doe Defendants are inferior to the interests of NWMG
herein. The interests of all defendants in the Subject Property are inferior to the interests
of NWMG herein.

11. _

The Note and Trust Deed provide that the holder is entitled to recover its reasonable
attorneys’ fees and necessary costs and expenses concerning a civil action to enforce
the obligations described therein. NWMG has been required to retain an attorney to
commence and prosecute this action and is entitled to reasonable attorneys’ fees, costs,
and expenses, including but not limited to the costs of a title search, which it incurred in
preparation of this Complaint.

/"
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12.

NWMG has no adequate remedy at law. There are no other proceedings pending

for the recovery of the above indebtedness or any portions thereof.
13.
NWMG is entitled to a judgment of foreclosure with respect to the Trust Deed and
any and ali other remedies requested in the Prayer for Relief set forth below.
SECOND CLAIM FOR RELIEF
(Breach of Note)
(Against Borrower Defendant Only)
As an alternative to its First Claim for Relief, NWMG alleges as follows:
14.

NWMG realleges and incorporates by reference Paragraphs 1 through 13 set forth
above as if fully set forth herein.

15.

NWMG has performed all conditions precedent on its part to be performed and all
other conditions precedent to the performance of Borrower Defendant under the Note and
Trust Deed have occurred.

16. |

Borrower Defendant has failed and refused to pay the balance due under the Note
and is now indebted to NWMG, as of July 15, 2011, in the sum of Five Hundred Six
Thousand Seven Hundred Seventy-Nine and 43/100ths Dollars ($506,779.43), which sum
includes unpaid principal, unpaid interest and unpaid late charges, plus attorneys' fees,
costs, and expenses. Interest continues to accrue at the rate of $80.82 per day until paid.

17.
Pursuant to the terms of the Note, NWMG is entitled to recover its reasonable

collection costs, including attorneys’ fees and court costs.

AMBROSE LAW GROUPLLC -
ATTORNEYS AT Law
200 BunDHA BUILDING
COMPLAINT - PAGE 5 312 NW 10TH AVENUE
PORTLAND, OREGON 97209-3121
1\70020\61\PL-SUPCT\00498217. WPD TELEPHONE (503} 222-0552
FAcsIMILE (503) 222-0984



THIRD CLAIM FOR RELIEF
(Money Loaned)
(Against Borrower Defendant Only)

NWMG, for its Third Claim for Relief, and as an alternative to its First and Second
Claims for Relief, alleges as follows:

18.

NWMG realleges and incorporates by reference Paragraphs 1 through 13 set forth
above as if fully set forth herein.

19.

On or about June 29, 2007, and continuing thereafter, NWMG loaned funds to
Borrower Defendant, and Borrower Defendant accepted the loan of such funds, and as of
July 15, 2011, the balance due under such loan is the approximate sum (subject to
adjustment upon final audit) of Four Hundred Forty-Six Thousand Five Hundred and
no/100ths Doliars ($446,500.00) plus interest at the statutory rate from and including
June 29, 2007, until paid.

20.

Borrower Defendant has not paid NWMG any of the foregoing sum identified in
Paragraph 19 above. There is now due and owing from Borrower Defendant to NWMG
the sum identified in Paragraph 19 above. Interest continues to accrue at the statutory
rate, until paid.

WHEREFORE, NWMG prays for judgment and decree as follows:

1. On the First Claim for Relief:

a. For judgment against Borrower Defendant as follows:
(1)  Five Hundred Six Thousand Seven Hundred Seventy-Nine and
43/100ths Dollars ($506,779.43), which sum includes unpaid |

principal, unpaid interest and unpaid late charges through and

AMBROSE LAW GROUPLLC
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including July 15, 2011. Interest continues to accrue from and
including July 16, 2011, until paid, at the rate of $80.82
per day;

(2) ForNWMG's costs and disbursements incurred herein as set
forth above; and

(3) For NWMG’s reasonable attorneys’ fees incurred herein.

For a decree that NWMG's liens arising under the Trust Deed be

declared valid and existing liens against the Subject Property and

prior and superior to any other lien, security interest, or claim of lien

against the Subject Property.

For a decree that NWMG’s Trust Deed be foreclosed and that the

Subject Property be sold (either all at the same time or sequentially

in such order as is directed by NWMG) by the Sheriff of Pierce County

in the manner prescribed by law, that NWMG may be and become a

purchaser at said sale, and that the proceeds of said sale shall be

applied as follows:

(1)  first to the costs of sale;

(2}  then to the satisfaction of NWMG’s costs and disbursements
provided for above;

(3) then to the satisfaction of NWMG’s judgment prayed for
above; and

(4)  the balance, if any, to the Clerk of this Court to be paid to such
person or persons as may establish the right thereto;

and further, providing that the Sheriff shall give the purchaser or

each purchaser a Certificate of Sale, and, unless the Subject
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Property is redeemed before the expiration of the redemption period,
a deed.

If the proceeds of the sale of the Subject Property are insufficient to
satisfy NWMG’s judgment prayed for herein regarding the Note,
NWMG does not request that a deficiency be enforced against the
Borrower Defendant.

For a decree that the purchaser be adjudged to be entitled to the
exclusive possession of the Subject Property (including all personal
property, e.g., fixtures) from the date of sale and shall be entitled to
such remedies as are available at law to secure such position,
including a writ of assistance, if the defendants, or any other parties
or persons shall refuse to immediately surrender possession to the
purchaser.

For a decree that the defendants, and all other persons claiming
through them, be forever barred and foreclosed from any and all right,
title, and interest in, to, and upon the Subject Property, save and
except any statutory rights of redemption as may exist in favor of

Borrower Defendant.

2. On the Alternative Second Claim for Relief:

a.

For judgment against Borrower Defendant in the approximate sum
(subject to adjustment upon final audit) of Five Hundred Six
Thousand Seven Hundred Seventy-Nine and 43/100ths Dollars),
which sum includes unpaid principal, unpaid interest, and unpaid
late charges through and including July 15, 2011, plus unpaid
interest from and including July 16, 2011, until paid, at the rate of
$80.82 per day.
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b. For costs and expenses.
3. On the Alternative Third Claim for Relief:
a. Forjudgment against the Borrower Defendant in the approximate sum
(subject to adjustment upon final audit) of Four Hundred Forty-Six
Thousand Five Hundred and no/1 00ths Dollars ($446,500.00) plus
statutory interest from and including June 29, 2007, until paid.
b. For costs and expenses.
4, On all Claims for Relief, that upon entry of judgment, execution may
immediately issue thereon.
5. On all Claims for Relief, for judgment for NWMG'’s costs and disbursements
incurred herein and for such other and further relief as the Court deems just

and proper.
DATED this 22nd day of September, 2011.

AMBROSE LAW GROUP LLC

Christopher R. Ambrose, WSB No. 26237
Attorneys for Plaintiff

200 Buddha Building

312 NW Tenth Avenue

Portland, Oregon 97209

(503) 222-0552 (Telephone)

(503) 222-0984 (Facsimile)

Email: crambrose@ambroselaw.com
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ADJUSTABLE RATE NOTE
(12-MTA INDEX - PAYMENT AND RATE CAPS)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. BECAUSE MY INTEREST RATE WILL CHANGE MORE
FREQUENTLY THAN MY MONTHLY PAYMENT. AND BECAUSE THERE ARE
LIMITATIONS ON MY MONTHLY PAYMENT INCREASES, THE AMOUNT OF MY
MONTHLY PAYMENT MAY NOT FULLY PAY THE INTEREST THAT ACCRUES. AS A
RESULT, THE PRINCIPAL AMOUNT I MUST REPAY COULD BE LARGER THAN THE
AMOUNT [ ORIGINALLY BORROWED, BUT NOT MORE THAN 125.000 % OF
THE ORIGINAL AMOUNT (OR $ 558, 125.00 ). MY INTEREST RATE CAN
NEVER EXCEED THE LIMIT STATED IN THIS NOTE OR ANY RIDER TO THIS NOTE. A
BALLOGON PAYMENT MAY BE DUE AT MATURITY.

JUNE 29, 2007 PORTLAND OREGON
(Dmte] 1Ciy{ [P

1323 PALM DRIVE, FIRCREST, WASHINGTON 98466
[Propeny Address)

1. BORROWER'S PROMISE TO PAY

In return for a loan thai [ have received, | promise lo pay U.S. $ 446, 500.00 plus any amounts
added In accordance with Sectlon 4 (G} below, (this amound is called “Principal®). plus kuterest, 1o the order of the
Lender. The Lender s GROUP ONE LENDING, A DIVISION OF NORTHWEST
MORTGAGE GROUP, INC. .
U will make all paymenis under this Note in farm of cash, check or money arder. | understand that the Lender may
transler this Note. The Lender or asyone who takes (s Note by transfer and who Is enitiled (o receive payments
under this Note 1s called the “Noie Holder."

2. INTEREST

Interest wii be charged on anpaid Principal uniil the full amaunt has been paid, | will pay interesi ai a yearly
rate of 1.875 %umil AUGUST 1, 2007 . and the inittal manthly payment previded !
for In Section 3(B) of this Note will be based an (hls rate (the "Initial Rate"). Commancing AUGUST 1 .
2007 . L will pay interest at a yearly rate of 9.8470 % (the “Subsequeni Rate"). Thereafler,
the Inierest rale [ will pey may change in accardance with Section 4 of this Note. The intercst rate required by this
Section 2 and Sectlon 4 of this Note is the inferesi raie | will pay both before and afier any default described in Secilon /
7(B) of this Note.

3. PAYMENTS

(A} Time and Place of Paymenis

1 wilt pay Principal and Interest by making payments every month. In this Note, unless otherwise specifled
“payment" refers te the Principal and Interest payment anly, althaugh other cliarges such as laxes, insorance and/or
Late charges may alsa be payable with the montbly payment.

1 will make my monthly paymentson  Lat day of exch month beginsing oo AUGUST 1 .

2007 - T will make these paymenls every month until | have pald all of ie principal and interest an?
any other charges described below thal | may owe wnder this Note. Each monthly payment wild be applisd 16 inters’
before Princtpad. If, on JULY 1, 2037 + ¥ sHI owe amounis under this Note, | will pay i
amounts in full on that date, which Is called the "Maturity Date." !

'
I
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1 will make my monthly ptymenis &t 10220 SW GREENBURG ROAD #120 , PORTLAND,
OREGON 97223
. OF 31 a diffecent place if required by the Note Holder.

(B) Amount of My Initlal Monthly Payments

Eack of my monthly payments untf the first Payment Change Date will be in (ke amouni of U.S,
$1,622.58 . unless adjusted at an earlier time under Seciloa 4(H} of this Note,

(C) Payment Changes

My manthly paymest will be recomputed, according io Secttors 4(E)(F} (G){H) and () of this Note, ta reflect
changes in ihe Principal balance and interest rate that | must pay. The Note Holder will determine my new interest
raic and the changed amount of my monthly payment In accardance with Sectlon 4 of this Note.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest raie | will pay may further change onthe 15t  day of AUGUST, 2007

und on thal day every month thereafiee. Each such date on which my Interest rate conid change is called a 'Clnangle
Date.”

(B) The Tndex

Ox each Change Daie, my Interest rate will be based on an Index. The "Index” is the Twelve-Monih Average,
determined as set forth below, of the annual ylelds on actively traded United States Treasury Securitles adjusied fo
4 consiant maturity of one year as pablished by the Federal Reserve Board In the Federal Reserve Statlstical Release
entitled “Selected Interest Rates (H. 15)" {the "Monikly Yields"). The Twelve-Monih Average i3 delermined by
adding together the Monthly Yields for ihe mos recantly available iwelve months and dividing by 12.

The most receal Index figure svallable as the 13 days before each intevest rate Change Date Is called the
"Currend Index.” If the Index s na longer available, the Note holder will choose & new index which Is based upon
comparabie informatlon. The Nole Hoider will give me notlce of this chalce.

(C) Calculation of Changes

Before each Change Daie, the Note Holder will calculate my mew Inlerest rate by adding
FOUR AND B825/1000 percentags poini(s) { 4.825 9%
("Margln™) to the Currest Index. The Noie Holder will then round the result of this addition (e the ngirest
one-thousandih of ane percentage polat {0.001). Subject to the limiis stated In Section 4(D) below, this rounded
amount will be my new interest rale until the next Change Date. In the event a new Index is selected, pursuant lo
paragraph 4(B), a new Margin will be deteernined. The new Margin will be the differance between the average of
{he ald Index foc the most recent three year period which ends on the last daie the Index was avaitable plus the Margin
on the tast date ihe old [ndex was available and the average of the new Index for (he most cecent thres year period
which enuds on that date {oe ITmot avatiable for such three year period, for such Hme as it s available). This difference
will be rounded 10 the next higher 1/8 of 1%,

(D) Inderest Rate Limk

My interest rate will never be greater than TEN AND 550/1000

percentage polm(s) ( 10.550 %) ("Cap"),
except thai following any sale or transfer of the property which secures repayment of this Nale afier the fiest interest
rafe Chunge Date, the maximum iniecest rate will be the higher of the Cap oc 5 percentage poists grealer than (he
intevest rate in eifect al the tkme of such sale or (ransfar,

(E} Payment Change Daies

Effecilve every year commencing AUGUST 1, 2008 . and on the same date each twellih
month thereafter ("Payment Change Dale*), the Note Holder will detecmine the amount of the monthly payment that
would be sufficient io repay Lhe projected principal balance 1 am expected to owe 33 of the Payment Change Daic in
full on the Marurity Date at the interest rate that will become effective sne month pricr fa the Payment Change Daie
in substantially equal paymenis. The result of this caleulation is the new amount of my monthly payment, subjeci to
Seclion 4(F) below, and T will make payments in the new amaunt until the next Paymient Change Date caless my
payments are changed eartier under Section 4(H) of this Nate.

ADJUSTABLE RATE NOTE [12-MTA INDEX - FAYMENT AND RATE CAPS
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(F} Monthly Payment Limitations

Unless Section 4(H) and 4(1) below apply, the amouais of my new monhiy payment, beginning witha Payment
Change Dale. will be limited lo 7 ¥:% moare or less than the amouat [ have been paying. This payment cup applies
anly ta the principal and interest payment and does not apply 1o any escrow payments Lender may require under ibe
Security Instrument.

(G) Changes la My Unpaid Principal Due te Negative Amartization r Accelerated Amortization

Since my Initial monthly payméat will be based on the Initial Rate. which may be diffarent han the Subssquent
Rate, my Initlal mouthly payment couli be less oc grester than the amount of the lnierest portlon (ihe "Injerest
Portlon”) of the manthly principal and Interest payment that would be suMiclent to tepay the unpatd Principal ! owe
in full on the Maturity Date {n subsianiially equal payments. Additiunally, since my payment amoum changes iess
frequendly thas the interest rate and since the monthly payment is subject to the paymend limiations described la
Section 4{F), my monthly payment could be less or greater than (he amoual of the inferest Portion. For each menth
that the manthly payment is fess (han ihe Interest Portion, the Note Holder will subieact he monthly payment from
the amount of the Interest Portion and will sdd the difference fa my unpaid Principal, and Interest will accrue on the
amousi of this difference at the current interest rate, For each month thal the mantbly paymeot Is greater than the
Inerest Partion, the Note Holder will apply the excess towards a priocipal reduction of the Note.

(M) Liwit o My Unpald Principal; Increased Monthty Payment

My unpaid Principal can never exceed 3 maximim amount equal to 125.000 9% of the principal
amaunt origically borcowed. In the event my unpaid Principal would atherwise exceed that 125.000 %
linitatios, ] wiil begin paying a new monthly payment ustll the next Paymeat Change Date notwithstanding the 7 %%
annual payment Increase limitation. The new monthly payment will be an amount which would be sufficient 10 repay
iny then vapaid Principal in full on the Maturity Date a1 the inierest rate In effect one month prior ta the payment due
date in substantlaily equal payments.

(0 Required Full Monthly Payment

Onthe 5th analverswy of the due data of the first manthly payment. and on that same day every

Sth  year thereafter, Lhe manthly paynient will be adfusted withaut regard to the payment cap limliation In

Section 4({F).

) Notice of Chamges

The Note Holder will deliver or mail to me a notiee of any changes in the amount of my manthly payment
belore the effactive date of any change. The notice will include loformation requiced by law (o bie given nve and also
the title and telephone number of & person wha will answer any question | may have regacding the notlce,

(K} Fallure to Make Adjustments

U for any reasom Note Holder fails to make an adjustment 1o the inierest rate or payment amount as described
In this Note, regardless of any notice requirement, 1 agree that Note Holder may, upon dlscovery of such failure, then
make the adjusiment as if they had been made on time. | also agree not to hold Note Holder responsible for any
damages to me which may result froes Note Hoider's fatlure to make the adjustment and (o et the Nnte Holder, at
115 optlon, 2pply any excess monles which | may kave paid to partial Prepayment of unpaid Principal.

5. BORROWER'S RIGHT TO PREPAY ** See atctached Prepayment Note Addendum.

Ihave ihe right to make payments of Principal at any time before they are due. A payment of Principal only
is known as 2 “Prepayment.” When | make a Prepayment, § will tell the Note Holdes in wrhing that { am doing so.
1 may not designate a payment as a Prepayment {f [ have nol made all (he moathly paymenis due under ihe Nate.

Tmay make a full prepayment or partial prepaymenis withow! paylng any prepayment charge, The Note Holder
will apply all of my prepayments to reduce the amount of Principal that 1 owe uader this Note, However, the Note
Holder may apply my Prepayment {a the accrued and unpaid interest on the Prepaymient amount, before applying my
Prepaymest to redace ihe Principal amoun) of the Note. If { make a partial prepayment, {here will be no changes In
the due daies of my monthly payments unless the Note Halder agrees in writing {o those changes. My partial
prepayment may heve the effect of reducing the amount of my monthly payments, but only afier the first Paymen)
Change Daie following my partial Prepayment. However, any reduction due to my partizi Prepaymeni may e offset
by an interest rate Increase. ’

—_—
ADJUSTABLE RATE NOTE (12-MTA INDEX - PAYMENT ANQ RATE CAPS) e
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6. LOAN CHARGES

i & law, which applies 1o his loan and which sets maximum loan charges, is finally interpceted so (hat the
Interesi or other loan chacges collecied o¢ ta be collected in connection with this loan excesd the permitied limits,
then: (a) any such |oan charge shall be reduced by (he amount aecessary o reduce the charge to the permitied Hmit,
and (b) any sums alceady collected from me which exceeded permitied ltmits will be refunded to me. The Note
Holder may choose to make this refund by reducing the Principal { owe ynder this Note or by making a direct paymeni
to me. Ifa refund reduces Principal, the reduction will be treated a3 1 partial Prepayment.

Miscellaneous Fees: | understand ihat the Note Holder will also charge a return item charge in an amount
permidted ind otberwise In accordance with Appicable Law in the event a payment (hat | miake in conzection with
repayment of this loan (s noi honored by (be Rnanclal institutlon on which It 1s drawn. Lender reserves the cight to
change the fee from time (o e withoul naiice excepl as may be requlved by law.

7. BORROWER'S FAILURE TO PAY AS REQUIRED

{A) Late Charges loc Qverdue Payments

{f the Note Holder kas nat received ibe full amoant of any monthly payment by the endof 15  calendar
days afier the date 11 Is dus, T will pay a laie charge to the Note Holder. The amaunt of the charge will be

5.000 % of my overdue payment of Principal and Interest. § will pay this late charge prompily bui anly

once for each lare payment.

(B} Default

111 do not pay the full amoumt of each monthly payment on the date it Is due, | will be in defauli.

{C) Notice of Default

If [am in default, (he Note Holder may send me a writtan notice telling me that if I da not pay the overdue
amount by a certain dale, (ke Note Holder may require me 1o pay immedlately (ke full amount of Principal which has
not been paid and all (ke interes! (hat { owe on that amount. Thal dale must be at least 10 days afler Ike date on which
ihe notice is dellvered or mailed (o me {or, if tie Federal Natonal Morigage Asscciation or the Federal Home Loan
Mortgage Corporatlon buys all or partof Lender's rights under the Securlly Instrument, in which case the notice will
specify 2 date, not less than 30 days from the date the netice is given 1o Borrower),

(B} No Walver By Note Holder

Even if, at & time when { am In default, the Note Holder does nof require me {o pay immediately o full as
described above, the Note Halder will stil have the right de do so {f [ am in default at 2 Lajer fime.

(E) Payment of Note Holder's Cosis and Expenses

1f the Noie Holder has required me to pay immediately In full as described above, the Note Holder will have the right
io be paid back by me for ail of fis cosis and expenses in enforcing this Nate, whether or nof a kwsuit is brought, to the
extenit not prohibited by Applicable Law. Those expenses include, for example, reasonahle aitameys’ foes,

8. GIVING OF NOTICES

Unless Applicable Law requires a different method, any notice that must be given to me under this Note witl
he given by dellvering it or by mailing it by firsi class mail io me at the Property Address ahove or at a different
address if I give (he Note Holder a nctice of my different address.

Any notice that must be given lo the Nute Holder under this Note will b given by mailing it by first class maj}
to the Node Halder at the address stated in Sectlon 3(A) above or at a different address if I am given a natice of that
different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If moce thag one person slgns thly Note, each person is fully and persanally obligaied (o keep ali of the
promises made tn (his Note, including the promise ta pay ihe full amount cwed, Any persan wha is a guaranior,
surely, or endotser of this Note 15 also abligated to do these things. Ay persan who takes over (hese obligations,
Including the obligations of a guaranior, surety, or endarser of this Nate, |s also obligated 1o keep all of the prumises
made in this Note. The Note Holder may enforce iis rights under this Nale againsi each person individually or against
all of ws together. This means that any one of us may be required to pay all of 1he amounts owed under this Node.

ADJUSTABLE RATE NOTE {12-MTA INDEX - PAYMENT AND RATE CARS Dachlagic ERormoe X
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10. WAIVERS

! and any other person who has obligations under this Note walve the righis of presentment and noilce of
dishomor. “Presentment” means the right to require the Note Holder (0 demand payment of amounts due. "Natice
of Dishonor™ means the right t¢ require the Note Holder to give notice to other persons that amounts duc kave not

been paid.

11. UNIFORM SECURED NOTE

This Note 12 niform lnstrument with limited variations in some jurisdictions. In addition 1o the peotections
given to the Note Holder under (his Nate, a Morigage, Deed of Trust or Security Deed {the "Security Tnstrumens”),
dated ihe same daie as this Note, protects (he Note Holder from possible losses which might result if T do pot keep
the promises which I make in this Note. That Security Jastrument describes how and under what conditions 1 may
be required 10 make lmmediate payment In full of all amounts T owe under this Nole. Some of those conditions are
described as follaws:

Transfer of the Property or a Beneflcial [nterest In Barrower. If all or any part of the Propecty
or any {nierest in the Property is sold ot transferred {or I 2 beneficial interest in Botrower is sold or
transferred and Barrower is aat a natunal person) without Lender's prior written consenl, Lender may
require imimedfate payment In full of all sums secured by this Security Instrumen. However, (his option
shall not be exercised by Eendet if such exercise is prohibited by Apglicable Law. Lender also shall nai
exercise this option if: (a) the request lo assume is made after one year following recordation of ihe
Deed of Trust, (b} Borrower causes (o be submitsed to Lender information required by Lendsr to
evaluate ihe intended iransferee 25 If a new Joan were being made to the transferes;: and {c) Lender
reasonably determines that Leader’s security wil not be impaired by the loan essumption and tha the
fisk of 4 breach of any cavenani or agreement in this Security Instrument or other obligatians related 1o
the Note oc odker loan document ly acceptable 1o Lender, d} Assuming party executes Assumption
Agreement acceptable 1o Lender al its sole choice 2nd discretion, which Agreement may include an
Increase to Cap as set forth below and (s) payment of Assamption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charga a reasanable fee as a condition to
Lender's consent 19 the |can assumpéton and Lender may increase the maximum rate limii to (ha higher
of the Cap ar 5 percentage polais greater than the interest rate (n effect at the time of the transfer,
Lender may also requise the iransferee 1o sign an sssumplion agreement that is accepiable (o Lender and
that obligates the transferee 10 keep all the promises and agreements made In the Note and in this
Securily [nstrument. Borrower will continys o be obligated under the Note and this Security Insirument
unless Lender has entered into a written Assumpilon Agreement with iransferee and formally reieases
Borrawer.

If Lender exercises this aption, Lender shall give Borrower notice of accaleration, The notice shall
provide a period of not less than 30 days fram the date the notice is piven In accardance wilh Section
15 withis whick Borcower must pay alt suras secured by Ikis Security Instrumem, [f Botrower fails to
pay these sums grior ta the expiration of thls period, Lender may lovake any remedies perninitied by this
Security lnstrument without fusther poilce or domand oa Barrower.

12. MISCELLANEQUS PROVISIONS

In {he evem the Note Holder at any time discovers that this Nete or the Securlly Insirument or any other
document relaied fa this loan, called calleclively the “Loan Documments,” contalns an ecrar which was cansed by a
clerical or ministerlal mistake, calculation error, compuler error, peinting errar ar stmilas error (collectively “Erross”™),
[ agree, upon notice from the Note Holder, to reexecute any Loan Documents that are necessary (0 correct any such
Eerocs and [ also agree that 1 will not hald the Note Holder responsihla for any damage to me which may result from
any such Errors.

H any of the Loan Documents ace losi, stolen, mutilated or destroyed and the Note Holder delivers to me an
indemaification In my favor, signed by ihe Note Holder, then I will sign and detiver to the Note Holder & Loan
Document identical in foem and content which will have the effect of the original for alf purposes.

ADIUSTABLE RATE NGTE (12.MTA INDEX - PAYMENT AND RATE CARS FroorPrrny——sm—
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WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSICNED.

Uhidtosbtfod

(Seal)
MICHELLE STANFORD -Borrower -Barrower
(Seal) (Seal)
-Bormower -Barrower
(Seal) (Seal)
-Borrower -Borrower
Y TO THE (ROER OF:
WITHLT REXIRER
CROP QR LENING, A OIVISTN CF NORIHWEST MRERNE GROUP, DL,
BY:
IS
RE#‘U?‘%&I%NEJE {12-MTA INDEX - PAYMENT ArqD. RATEBCAPS) mmm m—lﬂ‘t 3;:
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Losa Number: 06-70626006

ADDENDUM TO NOTE
(Prepayment)
THIS ADDENDUM ls made this  29thdayof JUNE, 2007 . and [s Incorporated

into and intended to form a paci of the Note daied the same date as this Addendum.

1. TheSectisn in the Note entided "Borrower's Right to Prepay” is modifled to provide that [ have (he
right (o rake payments of principal at any time before they are due, A prapayment of alb of the unpaid
principal Is known as a “Full Prepayment.”" A prepayment of anly part of the umpaid principal is knovm as a
“Partial Prepayment.”

Excepd as provided below, 1 may make a Full Prepayment or a Partial Prepayment at any tine without
paying any penslty. if withinthe flest  TWELVE ( 12 ) manthis) after the execution of the Note,
{ make » Full Prepayment or Partlal Prepayment(s) of mare than twenty percent (209%) of the original principal
amount in a (welve month peried Immediately preceding the date of prepayment, I will pay a prepayment
charge in an amount equal (o the payment of six (6) moaths' advance interest on the amount prepaid which is
in excess of twenty percent (20%) of the original priacipal smount of (he Note fn that twelve month period.
Interest will be calculaied using the rate in effect at (he {ime of prepayment.

If I make » partial prepayment equal to ane or siore of my monthly payments, the due date of my next
schedulsd menthily payssent may be advanced oo more than one manth, If ke 2 pariial prepayment in any
sther amou, I must still make all subsequent monthly payments as scheduled.

2, All other grovisions of ihe Nete are unchanged by this Addendum and remals in fulf force and
effect.

NOTICE YO THE BORROWER
Do net sign this Note Addendum before you read it. This Note Addendumn provides for the payment of 3
peualty if you wish (o repay the loan prior to the date peovided for repaymend in the Note.

By signing below, Barrower accepis and agrees io ibe texms and covenants contained in this Nete Addendum.

(Seal) {Seal)
MICHELLE STANFORD ‘Bofrawer -Borrower
{Seal) {Seat}
~Borrower -Barcawer
(Seal) (Seal)
-Borrower -Bocrower
MULTI-STATE PREPAYMENT RIDER
AHM-2034F [MULT) 04/01/06 BBt e
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Loan Number; 06-70626006

ADJUSTABLE RATE RIDER
(12-MTA INDEX - PAYMENT AND RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 29th diyof JUNE 2007

and I3 lncorporaled intc and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (ibe "Security Instrument”) of ihe same date given by the undersigned (the “Barrowes”) to
secure Borrower's Adjustable Rate Node {the "Note™) o6 GROUP ONE LENDING, A
DIVISION OF NORTHWEST MORTGAGE GROUP, INC,

{the "Lender") of the same date and covering the property described in the Security [astruwnent and located af:

1323 PALM DRIVE, FIRCREST, WASHINGTON 98466
(Property Address]

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. BECAUSE MY INTEREST
RATE WILL CHANGE MORE FREQUENTLY THAN MY MONTHLY PAYMENT,
AND BECAUSE THERE ARE LIMITATIONS ON MY MONTHLY PAYMENT
INCREASES, THE AMOUNT OF MY MONTHLY PAYMENT MAY NOT FULLY PAY
THE INTEREST THAT ACCRUES. AS A RESULT, THE PRINCIPAL AMOUNT I
MUST REPAY COULD BE LARGER THAN THE AMOUNT I ORIGINALLY
BORROWED, BUT NOT MORE THAN 125.000 % OF THE ORIGINAL
AMOUNT {OR $ 558,125.00 ). MY INTEREST RATE CAN NEVER
EXCEED THE LIMIT STATED IN THE NOTE AND RIDER. A BALLOON
PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS, [n addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenanl and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Interest will be charged oa uapald Principal untl) the full nownt has been paid. 1will pay inlerest

at & yeatly rate of 1.875 %ol AUGUST 1, 2007 , and the initia) monchly
payment pravided for in the Note will be based on this zate. Commencing AUGUST 1
2007 . Jwlil pay interest at a yearly rate of 9. 8470 3. Therealter, the inferest rate

1 wiil pay may chmge in accordance with Sectlon 4 of the Note.
Sectian 4 of the Nate provides foc changes ia the interest rute and monthly payment as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The intevest rate  will pay may fucther change on the 18t day of AUGUST
2007 . and on (hal day every month ihereafier, Each such date on which my interest rate could
change is called a “Change Dats_*

ADJUSTASLE RATE RIDEH (‘IZ MTA INDEX - PAYMENT AND RATE CAPS) DocMegic ER0CW0E #00-845-1782
AHM-2029R (MLLT) Ot/0 Page 1 W docmagic.cons
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(B) The Index

On each Change Date. my Interest rate will be based on an Index. The “Index” is the Twelve-Month
Average. determined as set forth below, of the annual yields on actlvely iraded United States Treasury
Securities adjusted (0 & constam maturily of ons year as pubilished by the Federal Resarve Board In (he
Federsl Reserve Stulstical Releaso entitled "Salected Interast Rates (H. L5)" (the “Maunihly Yiekis"}. The
Twelve-Month Average is determined by adding togethes the Monthiy Yields for the mas| recently available
(welve months and dividing by 12.

The masi cecent Index igare available 23 of (he date 15 days before each Change Dare Is called the
"Curreat Index.*

I ihe Index is na longer avallable, the Note Holder will choose & new index which Ix based upon
comparable information. The Note Hoider will give me notice of this choice. .

{C} lnterest Rate Changs

Before each Change Date, the Note Holder will calculats my new Interest rate by adding

FQUR AND 825/1000 percentage point(s) 4.825 %)
{*Muargin") ta the Carreni Index. The Note Hokler will then rauad the result of his addition fo the aesres|
one-thousandih of one peccentage paint (0.001%). Subject 10 the Hmits stated tn Section 4(D} below, this
rounded amaunt will be my new interest rate unill the next Change Date. In the event a new Index js
selected, pursuam to parageaph 4(B), s new Margin wilt be determined. The new Margin will be the
difference between Ibe average of (be old Index for the most recent (hree year period which ends on the las)
date the Index was available plus the Margin on (he last date the old Index was availatle and the average of
the new Index for the most recent three year period which ends ot thai date (or if not avallable for suck three
year perfod. for such time ax it is available). This difference will be roxnded (o the next higher 1/8 of 1%.

(D) Jaterest Rate Limit

My interest raie will naver be greater (han 10.550 % ("Cap"), except that followlng any
sale or Iransfer of {he praperty which secures repayment of this Note after the flest inferest rate Change Date,
the axionwm inierest rate will be the higher of the Cap or 5 perceniage points greater than the Interest rate
in effect at the time of such sale or transfer.

{E)} Paymert Change Dales

Effectlve every year commencing AUGUST 1, 2008 ., and on the same date each
twelfth moath thercafler ("Fayment Change Data"), the Note Holder wil) determine the amount of the
moathly payment thal would be sufficient to repay the projected Principal balance [ am expecled ia owe as
of the Payment Change Dute in full on the matwrity date af the Interest rate ihat wilt became effective one
maonih prior to the Payment Change Date in substantinlly cqual payments. The resubt of tbls caleulailon is
the new amount of my monthly payment, subject to Section 4(F) below, and I will make payments in the new
amount until the next Paymem Change Date unless my payments are changed earlier under Sectian 4(H) of
the Note.

{F) Monthly Payment Limitations

Unless Section 4(H) and 4(1) below apply, the of my new hly paymeni, beginaing with
# Payment Change Date, will be lirnlied 1o 7 4% wiore or less than (he amount [ have been paying. This
payment cap applies only ta the principal and interest payment and does not apply to any escrow payments
Lender may require under the Security Insirument.

(G) Changesin My Unpais Principal Due ts Negaitve Amerifzatlon or Accelerated Ameriization

Since my lnitfal morthly payment will be based on the Initial Rate. whick may be diffesent than the
Subsequent Rate, my tnitial monthty payment could be les or greater than the amount of the interest portion
(the "Interest Portlon®) of the mondhly principal acd interest payment hat would be sufficient lo repay the

ADJUSTABLE RATE RIDER (12-MTA INDEX - PAYMENT AND RATE CAPS) Bochegic ERTYRD $G0-540-
AHM-2029R (MALT) CV/D1/08 . Page 20of § mwm
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unpaid Principal § awe In full on the maturity date In substanilaily equal payments. Addifonally, since my
payment amaunt changes less frequenily than the Interest rate and since the monthly payment Is subject i
the payment Himilations described In Sectlan 4(F), tmy moaibly payment could be fess or greater than the
amount of the Interest Portion. For each mouth that the monthly payment i3 less tham the Interest Pottion,
the Note Holder will subtract the monthly payment fram the amount af the Interest Porsion snd will add the
difference ta my unpaid Principai, and lntecest will accrue on the amount of ihis differance af the current
interest rate. For each month that the monthly paymest is grester than the Interest Portion, the Note Holder
will apply the excess towards a principal reducdun of the Note.

{H} Limli on My Unpald Principal; Increased Monibly Payment

My unpald Principal can never exceed a maxbmum amount equal 1o 125.000 9% of the
principal amaunt originally barrowed. In ihe event my uopaid Principal would ctherwise exceed (hat

125.000 % lim{tmtlon, | will begin paying & new monthly payment untf] (be next Payment Change
Date notwithstanding the T 12% annuat payment Increase limltation, The pew montkly payment will be an
amount which would be suffictent 1o repay my then wapald Principal in full un tie maturity daie at the
Interest rate in effect one month prios (o the payment due date in substandally equa) payrments.

{0 Reguired Full Mouthly Payment

On the 5th anniversary of the due daia of the first monthly payment, and om that same
day every sth year thereafter, she wauihly payment will be adjusted without regard to the
paymenl cap limitation in Section 4(F).

(J) Notice of Changes

The Note Hofder will deliver or majl to me a notice of any changes in the asoont of my moathly
payment befure the effective date of any change. The nofles will include infosmation requiced by law io be
given me and also the tife and tefephone number of a person who will answer any questions | may have
regarding the notice.

{K) FaHure (0 Make Adjustmenta

Hf for any reasan Nate Holder falls so make an adjustment to the Interest rafe or payment amount as
described {n this Note, regardless of any netice requirement, 1 agree 1hat Note Holder may, upoa discovery
of such fatlure, then make the adfustment as if they had been made on time. ! alsg agrse not 1o hold Nate
Holder respomsible for any damages to me which may result fiom Note Holder's fallure to make ke
adjusiment and to let the Note Halder, 3t its option, apgly any excess monies which | may have paid (o
partial prepayment of unpaid Principal.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section L8 of ihe Securlty Instrumend is amended 10 read as follows:

Transfer of the Property or a Beneficlal Inferesi In Borrower. As used In (his Section
L8, "Interest In the Property"” means any legal ar bereficlal interest in the Property, incleding.
bub ot Ntnited to, those heneflclal Interesis transferred In 2 bond for deed, cantract for deed,
installment sales contract er escrow sgreement, (he inient of which Is the transfer of title by
Borrower at a future date o a pirchaser. If all or any part of the Properiy or any Interest in
the Property Is sold or transferred {or If a beneficlal interest in Boreawer is sold or iramsferred
and Borrower Is not a natural person) without Lender's prior wrillen canseai, Lender may
require lmmed|ate payrment in full of all sums secured by (his Securily Instroment. However,
thls option shall not be exercised by Lender if exercise Is prohibited by Applicable Law.
Lender also shall not exercise this option if: (a) Barrower causes 10 be submitted to Lesder
information required by Lender 1o evahuate the Intended transferee as if o new loan were being
made lo the transferee; (b) Lender reavanably determines that Lender's security will not be

ADJUSTAELE RATE RIDER (1 Z-MTA INDEX - PAYMENT AND RATE CAFS) Oocatagic TR
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impalred by the loan assurmpdlon and that the risk of a breach of any covenamt or agrecment in
this Security Agreement or olber cbllgations related to ihe Note ar other loan document is
acceplsble o Lender, (c) Assuming party executes Assumpiion Agreement acceptable to Lender
at lts sale chaice and discretlon, which Agreement may include an increase to Cap as se1 forth
below and {d) payment of Assumption Fee if cequesied by Lender.

To the extent permitted by Appilcable Law, Lender may clarge a reasonable fee as 2
condition to Lender’s consent (o the loan assumpilon, and Lender may increase the maxinum
interesi rate limil to the higher of the Cap or 5 percentage polnts greater than the Inferest rate
In effect at (he time of the Iransfer. Lender may aiso require the transferee to sign an
assumption agreement that Is accepable to Lender and that cbligaies the transferee (o keep wil
the prowtiises and agreements made in the Nate and In this Security Insirument. Borrower will
continue to be abligated under the Nole and this Security Instrument unless Lender has entered
into » writlen aasumpilon agreemend with transferea and formally relesses Barrower.

If Lender execcises ihis opticn, Lender shall give Borrower notice of acceleration, The
notite shall pravide 3 period of not less than 30 days from the date the noiice is given in
accordaace with Sectlon 15 within which Barrawer must pay alt sums secured by this Security
Instrament. If Borrower fails to pay these sums prior 1o the explratlon of Ihis peried, Lender
may Invoke any remedies pennitied by this Security Instrument without further notice or
demand on Barrower,

ADJUSTABLE RATE RIDER (12-MTA INDEX - PAYMENT AND RATE CAPS) DocMagle
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BY SIGNING BELOW, Borrower sccepts and agrees 0 ihe terms and covenants confained in (his
Adjustable Rate Rider. Bormower agrees to execute any document necessary to reform (his Agreement to
accurately reflect the terms of the Agreement botween Borrower and Baneficlary or If the original Note, Trust
Deed or olher document is jost, mutllsted or destroyed.

LWMMA o

MICHELLE STANFORDL/

(Sead (Sead)
-Borrower -Borrower
(Seal) (Seal)
-Basrower -Bonwgr

T T T I Ta T —
ADJUSTABLE RATE RIDER (12 MTA INDEX « PAYMENT D RATE CAPS) Docltepi: EF ey
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iSpace Above This Line For g Data)
Loan Number: 06-70626006

DEED OF TRUST

MIN: 1000462-0000040723-9

Grantor{s} (Last name Arst, then Oryt same and indiials):
1. STANFORD, MICHELLE
g. STANFORD, JR., JAMES A,

4
5.
8.
[0 Additonal names on page of docament.

Grantee(s) (Last name first, then first name and initials):

1. MORTGAGR ELBCTRONIC REGISTRATION SYSTEMS, INC., ({(MERS)}
§ TRUSTEE: PUGET SCUND TITLE

1.

5.

&.

[0 Additional names oo page of docament,

Legal Description {abbreviated: 1.e., Jut, block, plat or section, lownship, range):
LOT S, BLOCK 2, OF PARADISE WEST 3RD ADDITION

Full legal descripiion on page 3 of document.
Assessor's Progerty Tax Paccel(s) or Accouat Number(s): 668030-014-0
Reference Number(s) Assigned or Released:

7] Additional references on page of docoment.
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DEFINITIONS

Words used ia mul't:rh seciions of this document are deftned below and other words are defined in Sections
3, é: 13, ll: 20and 21. Certaln rules regarding the usage of words used In this docucient are also provided
in Sectlon 6.

(A)  "Secwrity Instrumend” means (his document, which is dated JUNE 29, 2007 , logether
with all Riders to this document. .

“Berruwer" is MICHELLE STANFORD AMD JAMES A. STANFORD, JR.,
WIFE AND HUSBAND

Borrower s the irusior under this Security lestrumend.

(C) “Lende"ls GROUP ONE LENDING, A DIVISION OF NORTHWEST
MORTGAGE GROUP, INC. .
Lenderisa organized
and e under the laws of )
Lender's addressis 10220 SW GREENBURG ROAD #120, PORTLAND, OREGON
97223

“Trustes” (s PUGET SOQUND TITLE
5350 ORCHARD STREET WEST, UNIVERSITY PLACE, WASHINGTON 98467

(E} "MERS"Is Mnﬂg:p Elecironic Reglsiration Systems, Inc. MERS is # separute corporation that is
acting solely as & nominee foc Leader and Lender’s successors and ml% MERS ls tha beneflciary ander
this ty Instrament. MERS Is %?smm and existing undar the faws of Delaware, and hag an address
and ielephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (383) §79-MERS. -

(B} "Note" means Ibe promissory note sigeed by Borrowes and dated JUNE 29, 2007

The Noie states that Borrower owes Lender  FOUR HUNDRED FORTY-SIX THOUSAND
FIVE HUNDRED AND 00/100 Dollars (U.5. 8 446,500.00 } plus inievest.
Borrower has promised to pay this debt in regular Perlodic Paymeunts and (o pay the debt in full mod fater than
JULY 1, 2037 .

(G) "Properiy” means ihe property that Is described below under ibe beading "Transfer of Rights In the

Pr A

[H)w{.m" maans the debt evidenced by (he Note, plus laterest, any prepayiment charges and late charges
due under the Naote, and all sums due under shis Securily Instrument, plus interest.

(D "Riders" means all Riders Io this Secu-nznlmlmnnm that are executed by Burrower. The follawiag

Riders are to be execuied by Borrower [check box as applicablel:
X Adjusiable Raie Rider [J Planned Uit Developmeni Rider
[ Balloon Rider [] Biweekly Payment Rider
[ 1-4 Fanily Rider ] Second Home Rider
[J Condominiuzn Rider (X1 Otherts) specifyl  PREPAYMENT RIDER TO

SECURITY "INST

) “Applicable Law" means all controlling applicable federal, state and local siatutes, regulations,
ordioances and administratlve rules and orders (that have the effect of taw) as well as alk applicable final,
non-appealable judicial opinions.
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(K) "Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and other
charges ihat are imposed on Borrower or Lhe Property by a condominium sssocistion, homegwners
ausaciation or similar organization.

(L} "Eisctsoni¢ Funds Transfer” means any transfec of funds, other thax a transaction originated by
check, deaf), or similar paper instrutvent, which Is injilsed ithrough an elecivonic terminal, ielephaonic
Instrumend, compuler, or uagnetic tape 30 as ko order, Instruet, or authorize a flnanclal institntion to debit
or credit an accownd. Such termm includes, but is not limited fo, potni-of-sale transfers, automated (eller
machine iransacilons, iransfers infilated by ielephons, wire traasfers, and automated clearinghouse iransfers.
(M) "Escrew ltems" means those items that are described In Saction 3.

“Miscellansous Proceeds” means any compensation, setlament, award of , or proceeds paid
by any third pasty (other than insurance proceeds paid under the coverages described Jn Section 5) for: ()}
damage ta, or destracton of, ibe Property; (1)) condemnation or nther takiag of all or any part of the
Propenty; (ill) conveyance In lleu of candemnaticn; or {iv) misrepreseniziions of, or omisstoas as fo, the
valoa and/or condition of ihe Property.

! (;J) "Mortgage Inturanes” means insurance protectieg Lander against the nonpayment of, or defaul on,
the Loan.
(F)  "Perlodic Payment” means the regularly scheduled amount doe for () principal and tntersst under the
Note, phus (1) any amoonts under Secilon 3 of this Security Instrument, .
(Q) "RESPA”™ means the Real Esiate Sefilemont Procedures Act {12 U.5.C. §2601 et seq.) and its
implementing tiow, Regulation X (24 C.F.R. Part 3500), as they might be amended from time t tine,
ot any addi or successor legislation or regulation that gaverns the same subject malter. Asused in this
Security Instrument, "RESPA" refers 10 all requiremvents and resicicilons that are imposed in regaed 1o 2
"federally related morigege loan" cven if the 1.aan does nol qualify as » *federally related morigage Joan*
under RESPA.
(R) “Successor in Interest of Barrewer” means any parly that has taken ttle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneificiary of this Security Instrument iy MERS (solely as nominee for Lender and Lender's succeasors
and assigns) apd the successors and assigns of MERS. This Security Instrument secures ta Lender: (i) ibe
repaymend of lhe Loan, and all renewals, exiensions and modificatlons of the Note; and () the pecformance
of Borrower's covenants and agreerveats under this Securlty Instrumemt and the Note.  For this purpose,
Borrower Irrwonblz granis and conveys 1o Trusiee, in trast, with power of sale, ib# following described
property located in ¢
COUNTY of PIERCE

[Type of Recording Jurisdction] {Nune of Recording Jurisgiciion)
LOT 5, BLOCK 2, OF PARADISE WEST 3RD ADDITION, ACCORDING TO
PLAT RECORDED IN BCOK 34 OF PLATS, PAGES 131 AND 14, RECORDS
OF PIERCE COUNTY AUDITOR. SITUATE IN THE CITY OF FIRCREST,
COUNTY OF PIERCE, STATE OF WASHINGTON.
A.P,N.: 668030-014-0

which currently has the address of 1323 PALM DRIVE

[Sereer)
FIRCREST . Washingto® B46 6 (“Property Addsess”):
{Cleyl [Zip Cae]
WASHINGTON--Si F: Elprnng soo 4481242
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TOGETHER WiTH afl the Improversents now or hereafer erected on the progesty, and al easaments,
appustensnces, and fixtures now or hereafier a part of the property. All replacements and addiilons shall also
be covered by (his Sacurity Instrument. Al of the foregoing Is referred fo I this Security tnstrument as ihe
"Propecty.” Borrowes understands and agrees that MERS holds only tegal title Lo the intevests granted by
Barrower In this Security Instrumen, bui, if necessary (o comply with faw or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has ihe right: to exercise wy or all of those Interests,
Including, but nol Limited 0. ihe right ta foreclose and sell the Property; snd 1o take any actlon required of
Lezder including. but not linuited to, reieasing and canceling this Security Insirument.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate herehy conveyed and has
Lhe right io gram and comvey the Proparty snd that the Property is unencumbered, except for encumbrances
of secord. Borrower warrants and will defend generally the tltle fo the Progerty against all clsims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for natlonal use and non-uniform
covenanis with limited varistions by Jurlsdiction to constitute 2 uniform secarity Insicument covesing real

praperty.

UNIFORM COVENANTS. Borrawer and Lander covenant and agree 1s follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Bosrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
peepiyment charges and late charges due under (he Note. Borrower shall also pay funds for Escrow Items
Pursuant to Sectton 3, Payments due under the Note and this Security Instrament siall be made in {).5.
currency. However, if any check or olher instrument received by Lender as payment undes the Nole or this
Security Instrument is re{urned to Lender unpald, Lender may require shat any or all subsequeni paywents
due under the Nose and Uds Securily Insirument be made in one or mare af the following forms, as selected
by Lender: (a) cash; {b) money arder; (c) certifled check, baok check, iseasurer's check or cashler's check,
provided any such check ls drawn upoa an Instituiion whase degasils ara insured by a federal agency,
Instrumentailty, or entity; or (d) Electeanic Funds Transfer.

Paymenis are desmed recelved by Lender when received at the lecation designuied in the Note or a1
such other location as may be designated by Lander in accerdance with the rotice provislons in Section 15,
Leader may returs any payment or partial payment if the paytaent or partial payments are insuflictent 1o
bring the Loan current. Lender may accept say payment or pariial payment insufficient 10 bring the Loan
current. without waiver of any rights hereunder or prejudice o iis rights (o refuse such payment or partal
paymenis in the fuluze, but Lender Is no¢ obligated to apply such payments at the time such paymenis are
accepied. If each Periodic Payment is applied as of lts schedulad dwe date, then Lender need not pay interesy
on unapplted funds. Lender inay hoid such unapplied funds uniil Botrower makes payment to bring the Loan
cusreni. If Borrower does not do so within a seasonable period of iime, Lender shall elther apply such funds
or reiurn them to Borrower. 1 not applied exrller, such funds will he applied to the outstanding princlpal
batagice under the Note immediatety prior to foreclosure. No offtet or claim which Bocrower might have
now or in the future against Lender shall relieve Barrawer from making payments due nnder the Note and
this Security Instrument or performing (e covenants and agreements secured by this Security Instruinent,

2. Applicatlon of Fayments or Proceeds. Eucept 21 otherwise described n tds Sectioa 2, all
payments accepied and applled by Lender shall bt applied in the following order of priority: (a) interest due
under the Note: (b) princtpal due under the Note; {c) amounts due under Section 3. Such paymeats shall be
applied to each Periodic Payment In the order in which it became due. Any remaining amoums shall be
applied first (o late charges, setond o any ofher amounts dwe under this Security instrumem, and then to
reduce the principal balaace of the Note_
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If Lendes recalves a payment from Borrower for a delinquent Perjodic Payment which includes a
sufficient smount o pay any late chacge dus, the payment may be applied o the delinquent payssent snd (he
Lais charge. [Ffmore than one Perlodic Payment Is onistanding, Lender may apply any paymeni recelved from
Barrowar fo the repayment of she Perfodic Payments if, 2nd (o the extent that, each payment can be paid In
full. To the extent that 20y excess exists after the paymend iy applied to the full payment of one or mora
Perindic Paymants, such excess may be applied fo any late charges dwe. Voluntary prepayments shall be
applied first to any prepayment charges and than as doscribed in the Note.

Any applicatian of payments, insurance peoceeds, or Miscellanecus Proceeds to principal due under
the Note shall not extend o pasipone the doe dafe, or change the amount, of the Perindic Payments,

3. Funds for Escrow Items. Borrower shall pay (o Leaier an (he day Periodic Payments are due
urider the Nole, untll the Note is paid in full, a sum (the "Funds") ia pravide for payment of amouits dus
for: (3) taxes and assexsments and other ltewns which Can aitaln priarity aver (his Security Insirurnent as a llen
o encumbrance on the Propesly; (b) leasehold paymienis or ground rents an the Property, if any: (c}
premiums for any and all insurance required by Lender under Section 5; and {d} Mortgage {nsurance
peemiums, if any, or any sums payable by Borrowsr ta Lender In Yen of the pryment of Mortgage insurance
premiwmns in accordance with the provisions of Sectios 10. Thess liems are called "Esgow ltems.” At
origination or at any (ime during the term of the Loan, Lender may require that Communily Associatton
Dues, Fees, and Assessments, If any. he escrowed by Barrower, and such dues, fe$ and assasshents shall
be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts 1 be pald under (his
Sectlon, Bocrower shatl pay Leader ihe Funds for Escrow lemy unless Lender waives Barrower's obligation
o pay the Funds for any or ail Escrow tems. Lender may walve Borrower's obligation to pay to Lender
Funds for any or s} Escrow ltems at any time. Any such walver may only be In writing. In the event of
such walver, Borrawer shall pay directly, when and where payable, the amaunty due for any Escrow [tems
far which paymeni of Funds has been waived by Lender and, If Lender requires, shall furnish io Lender
recelpis evidenciog such payment within such time period as Leader may require. Borrower's obligation to
make such payments and to provide recelpts shall for all purpases be deemed to be 2 covenant and agreement
contained In this Security Instrument, as the phrase "covenant and agreement” is used In Secton 9. If
Borrower is abligated to pay Escrow liems dicectly, pursuant to & waiver, and Borrower fails o pay the
amqunt due for an Escrow Item, Lender may exercise ity righis under Sectlon 9 and pay such amoum and
Borrower shail then be cbligated under Section 9 to repay to Lender gny such amount, Lender may revoke
tha walver a3 ta any or al} Escrow liems at any time by a motlce given in accontasce with Section 15 and,
upon such revecztion, Barrower shall pay to Lender all Funds, and in such amounts. ihat are then required
under this Seciion 3.

Lender may. at any time. collect and hold Fands in 20 amount (a} safficient 1o permit Lender ta apply
the Funds at the fime specifled under RESPA, and (b} not to excesd the maximum amount a fendey can
require under RESPA.  Leader shall estimate the amount of Fusds due on the basis of curvent dats and
reasonable estimiates of expendifures of future Escrow ltems or otherwise In accordancewith Applicable L aw.

The Funds shall be hel is aa Institution whose deposits are Insured by » federal sgency,
instrumentality, or entity (including Lender, If Lender Is an Instiutlon whase deposits are so insured) or in
sny Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow lems no later than the time
specified under RESPA. Lender stiall not charge Bomrower for holding and zpplying the Funds, anomally
anlyzing the escrow accounl, or verifying tke Escrow Mems, unless Lender pays Borrawer Interest on the
Funds and Applicable Law permits Lendes to make such a charge. Unless an agroement is made in wrifing
or Applicable Law requires lteresi ta be paid om (be Funds, Lender shall not be required 1o pay Borrower
any interest or carnings on the Funds. Barrower and Eender can agree tn writing, however, thal interest shall
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be paid on the Funds, Lender shall give to Barrower, without charge, 0 agnual accounting of ike Funds
a3 required by RESPA.

[ there Is a surplus of Funds held In escrow, as defined under RESPA, Lender shall accoust 1o
Borrower for Ihe excess funds in accordance with RESPA. I there Is » shortage of Funds held in escrow,
as deflned under RESPA, Lender shall aotify Borrower as required by RESPA, and Bosrower shall pay 1o
Lender the amownt necessary 1o make up the shortage In acrardance with RESPA, but in no moce than 12
mombly paymenis. If there Is a deficiency of Funds held In escrow., as defined under RESPA, Lender shall
noiify Barvgwer as required by RESPA, and Borrower shall pay 10 Lender ihe amount necessary to make up
the deficlency tn accordance with RESPA, bat In no more than 12 monibly payments,

Upos payment in full of all sums secured by this Securlty Instrument, Lender shall prompily refund
to Borcower any Punds beld by Lender.

4. Charges; Liens, Borrower shall pay alf taxes, assessments, charges, fines, and imposiions
atiribulable to (he Property which can ailsla peiority over (his Security Insiramen, Jeasehold payments or
Bround rends on the Property, if any, sad Commmnily Assoclation Dues, Fees, and Assessmenis, if any, To
the exient that these liems ate Escrow liems, Borrawer shall pay them in the manner pravided in Section 3.

Borrower shall prompily discharge any lien which has prierity over this Security Instrument unless
Borrower: (a} agrees In writing 1o (he payment of (he obligation secured by the len In 2 manner acceptable
1o Lender, but only so leng as Borrower Is performing such agreement; (b} condests the lies in geod fafth
by, or defends agalnst eaforcement of the Lien o, legal peoceedings which in Lender's opinion aperate (o
prevent the enforcement of the llen while those proceedings are pending, but only untll such proceedingy are
concluded: or (c) secures fram ihe bolder of ihe ften an agresment satlafactary (¢ Lender subordinating (ke
lien la this Security [nstrument. If Lender deterinines that any part of the Property is subjoct (o a llen which
can atain priority over this Securlly tnsiramens, Lender may give Borrower a notice [dentifying the lien.
Within 10 days of the daie on which bt rotice 13 given, Borrower shall satisly the llem or take ope or more
of the actlons set forth abave in this Section 4.

Lender may require Borrower io pay a one-time charge for a real estate tax verificadon and/or
reparting service used by Lender in connection with this L.oan.

5. Property lasurance. Borrower shall keep the Emprovements now exisilog or herealler erected
on ihe Property insuced against Joss by flre, hazards inciuded within the ierm “extended coverage,” and any
other hazards including, but not lemiled 1o, earthquakes and floods, for which Lender requires nsurance.
This insurance shall be maintained in (e amounts (including deductible jevels) 2nd for the periods that
Leader requires. Whai Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing ibe tnsyrance shall be chosen by Borrower suhject 1o Lender's
right to disapprove Bosrower's chalce, which right shall not be exercised careasonably. Leader may require
Borrower (o pay, in connection with this Losa, either: (a) a ane-ilme charge for flod zone determination,
tertification and tracking services: or (b) a one-time charge for Nlocd zone determination and certification
services and subsequent charges sach time remappings of similar changes occur whick reasonably migh
affact such delermination or certification. Borrower shall also be respansible for the payment of any fees
imposed by the Federal Emergency Mansgement Agency in connection with the teview of any flood zone
determination resulting from an objeclion by Borrower.

If Bocrower fails to mainin any of the coverages described zbove, Lender may oblals isurance
coverage, af Lendes's oplion and Borrower's expense. Lender is under no obligation to purchase any
particulas type oc amount of coverage. Thesefore, such coverage shall cover Lander, but might or might not
proiect Bocrower, Borrower's equity In the Eroperty, or the contents of the Property, against amy risk, hazard
or Bability and migh! provide greaier or lesser coverage lhan was previously lo effect. Borrower
acknowledges that the cost of the Insuraoce coverage so obtalned might significanily exceed the cost of
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Insurance that Bostower could bave obialned. Any amounts disbursed by Lesnber under ihils Sectlon 5 shall
become additfonal debl of Borrower secured by this Sscurily fastrument. These amounts shall bear interest
at lke Noce raie from the daie of dishursement and shall be payable, with such interest, upon natice from
Lender to Harrower requesiing payment.

All lnsurance policies required by Leader and renewals of such paiicies shall be subject to Lender's
right to disapprove such policies, shall Include o siandard morigage clause, and shall same Lender as
martgugee and/or as an additlonal loss payee. Lender shall have the cight 10 hold the policies and renewal
cestificotas. If Lendar requires, Borrawer shall prompily give to L.ender all recelpts of paid premiums and
renewal nolices. if Borrower oblains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include & standard morigage clause and shalf
nume Lender a1 matigages and/or 2s an additlonal loss payee.

[0 the event of [oss, Borvower shall give prompt notice (o (he Insurance cacvier and Lender. Lender
may make proof of {oss if not made prompily by Barrower. Unless Lendes and Borrower otherwise sgree
in wrillng, any Insurance proceeds, whether or not the underlying insurance was requlred by Lender, shall
be applled tu rastoration or repalr of the Property, If the restoration or repair is econamically feasible and
Lender's security Is not lessened. During such repair and restoration period, Lender shall haye the right 10
hold such Lnsurance proceeds until Lender kas had 20 opporiundty to Inspect such Property to ensure (he work
has beea completed to Lander's satisfaction, provided that suck tnspecilan shall be undertaken promptly.
Lender may disturse proceeds for the repairs and ressoration in a single payment or la 1 series of prugress
paymenis as the work is completed. Unless an agreement Is made ia writing or Applicable Law requires
Interest to he paid on such lnsurance proceeds, Lender shal) not be required io pay Borrawer any interest or
£arnings an such proceeds. Fees for public adjusiers, or other third panties, retained by Bomrower shall not
be paid out of ke insurance proceeds and shall be (he sala obligation of Barrower. IF the restocation or
repair is nol econamically feasthie or Lender’s securlly would be lasyened, the insucance proceeds shall be
applied to the sums secured by this Security Instrumens, whether or not then dus, with the excess, il any,
pald to Borrower. Such inswtance proceeds shall be applied in the order provided for In Section 2.

Il Borrower abandons ike Property, Lender may file, negotiate and sctile any available Insurance clatm
aid related maiters. I Borrower does 0ot respund within 30 days 1o 2 notice from Leader that the Insurance
carrier has offered to setle a claim, then Lender may negotiate and seltle the clim, The 30-day period will
begin when the sotice Is glven. In either event, or iF Lender acquires the Property wnder Section 22 or
ulherwise, Rocrower bereby nssigns (o Lender (a) Borrower's tights (o any insurasce proceeds in an amoost
not fo exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right (o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, Insafar as such rights are applicable (o the coverage of the Property. Lender
may use the Insurance proceeds either ta repair or restore (he Property or to pay amounts unpaid under 1he
Note or (his Security Instrament, wheiber or nof then dus.

6. Occupancy. Burrower shall occupy, establish, and use the Progerty as Borrawer's principal
residence withia 60 days alter the exccution of this Security Castrument and shall continus to occupy the
Property as Borcower's principal residence for al least one year afler the dale of pccupancy, unless Lender
otherwise agress in writing, which consent shall nol be unreasosably withheld, o unless extenvating
circumsiances exist which are beyond Borrower's conirol.

7. Presesvation, Mainieoance snd Proteciion of the Property; Inspections. Borrower shall not
destroy, damage or impaic the Property, allow the Propenty to deteriorate or commit waste en the Property.
Whethes or nol Bustower is residing In the Property, Borrower shail maisitaln the Property in order to
prevent the Property from detesineating or decreasing in value due 19 its conditlon. Uniess it Is desermined
pursuant io Seclion 5 that repalr or restoration is not economically feasikle, Barrawer shall prampily repair
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the Propenty iI damaged (0 avoid further deteriotation or damage. If Insurance or condemnailon proceeds
arn pajd {n connectica with damage ta, or the taking of. the Property, Borrower shall be respansible for
repaining or restariag the Property only |f Lender has released proceeds for such purposes. Leader may
disburse proceeds for the repairs and restoratlon In a single psyment or In a series of progress payments as
the work Is compiaied. If the insurance of condemnation proceeds are not sufficient (o repair or resiore ibe
Property, Bosrower is not relieved of Borrower's obligation for the campletion of such repalr or restoraiton.

Lender oc il ngent may make reasonable enirles upon and Lnspections of the Properiy. I it has
rexsanable cause, Lender may Inspect the Jnterior of ihe improveinents on the Propecty, Lender shall give
Borrower notice at the time of of prior to such am Interfor inspection specifying such rensonable couss.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or Any persans or enilifes acting at 1he direction of Borrower or with Borrower's
knowledge or consent gave materially false, mistaading, oc inaccurats information o stsiements lo Lender
{oe Talled (a provide Lender with maserisl Information) in connection with the Loan. Material represeniations
Include, but are aoé limited to, representailons concaming Borrower's occupancy of the Property as
Borrowsr's peincipal residence,

9. Protection of Landar's Inderest in the Property and Rights Under this Security Instrument.
If {a) Barrower falls 1o perform the covenants and agreements contained im this Security Instrument, (b) thers
is a legal proceeding that might significantly alfect Lender's interest in (e Properly and/ar rights under this
Securtty Instrurmenst {such as 3 proceeding in hankruptcy. probate, for condemnatiorn or forfeilure, for
enforcement of 2 llem which may amain pelority over thls Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandosed the Property, then Lender may do and pay far whatever iy
reasonshle or appropriate o prolect Lender's inierest o the Property and righéa wnder this Securlly
Instrument, including profecting and/or assessing ihe value of the Property. aml securing and/or repairing
the Property. Lenwder's actions can include, but ace not limlted to: {3} paying any sums secured by a len
which has priocity over ihis Security lnstrument; (b) appesring in court; and (¢) paying reasooable adorneys'
fees (o protect Its Interest [n the Property and/or righls under this Security Instrument, including its secured
position |n a banksuptcy proceeding. Securing the Property Includes, but s not limited to, entering the
Proparty to make repairs, change locks, replace or board up doors and windows. dialn water fram plpes,
eliminate bultding or ather cude violalons or dangerous conditlons, and have willittes (wmed on or off,
Although Leader may inke action uader ihis Section 9, Lender doas not have to du so and is pot under any
duty or abligation to do so. It is agreed that Lender incurs no iability for not taking any or all acilons
anthorized under this Section 3.

Any amounts disbursed by Lender under Lhis Section 9 shall become additional dett of Borrower
secured hy this Securlly Insttument. These amaunis shail bear tnterest at the Note rate from the date of
disbursement and shall be payable, with sach interest, upon notice [rom Lender to Borrower requesting

yment.

)f this Security Instrament Is an a leasehold, Borrawer shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold exiate and Interesis herein conveyed or terminate or cancel the
ground lease, Borrower shatl not, without the express wrilten consent of Lender, alter or amend the ground
lease. If Borrower acquices (ee tile to the Property, the leasshald and the fee title shall not merge unless
Lender agreas (o she merger in wriling.

10. Mortgege In: If Lender requirsd Mortgzge dnsurance as a condision of making the Loan,
Botrower shail pay 1he preminms required (0 maintain the Morigage: Insurance ln effect. {F, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage Insurer thai
previcusly pravided such Insurance and Bosrower was required to make separately designated payments
tawurd the premiums for Mortgage Insurance, Borrower shall pay ihe premiums required to obiain coverage
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substantially equlvaleni 10 the Mortgage Insurance greviously in effect, al a cost substantiatly equivalent to
the cost to Borrawer of the Morigage Insucance previously In effect, fram an sliernate morigage Insurer
selected by Lender. [Fsubstantially equivalemt Mortgage Insurance coveragels nat avallsble, Bocrower shall
continue (o py to Landar the amount of the separaiely designated paymenis ihat were due when the insurance
coverage ceased 10 be ln effect. Lender will accept, use and retain these payments as a non-refundable Joss
reserve in lleu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact
thay the Loan ts oltimaicly paid In full. and Lender shall not be required to pay Barrower any inierest or
earnings on such loss reserve. Lender can no longer require loss reserve paymenis if Mortgage Insurance
coverage {in the amouni and for the period (bat Lender requires) provided by ao Insurer selected by Lender
again becomes avallable, 1s abtained, and Lender requires separately designated payments toward the
premiums for Mortgage [nsurance. If Lender required Morigage Insurance a3 a condition of making the
Loan and Borrower was required to make sepacately designated payments loward the premiums for Morigage
Insurance, Borrower shall pay the premiums reqaired to malatain Mortgage Insurance In effect, o ta provide
a non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends In accordance with
any writien agreement belween Barrower aod Lender providing for such termination oe umil termination 1s
required by Applicable Law. Nothing in this Sectlon 10 aifecs Borrower’s obligaion 1o pay interest al ihe
rate provided In (he Note.

Merigage Insurance relmbarses Lender (or any entity that purchases the Note) for cervain losses t may
incur if Borrower does mot repay the Loan as agreed. Borrower i3 not m pasty (o the Morigage Insarance,

Marigage insurers evaluate their todal risk on all such insurance in force from time ¢a time, and may
enier into agreements with other parfies (hat share or modify thelr rish, or ceduce losses. These agreements
are on lerms and condlitons that are satisfaclory (i the mortgage insurer and 1he other pasty (or panties) to
these agreements. These agreements may require the mortgage Insurer to make payments using any source
of funds that the mortgage Insurer may have avatlable (which may include fumis obialned from Mortgage
frsurance premiums).

As a result of these agreements, Leader, any purchaser of she Note, another Inswurer, any reinsurer,
any aiher entity, or any affiliate of any of the foregoing, may receive (direcily or indivectty) amounts that
derive From {or might be characterized as) a portion of Borrower's paymenis for Mortgage Insarance, in
exchange for sharlng or modifying the morigage fnsurer's risk, or reducing losses. W such agreement
provides that an afftlinte of Lender takes a share of the insurer’s risk in exchange for a shace of the premiums
pald to the Insurer, the arrangement is often tenned "capiive reinsurance.” Further:

(a) Any swch agreements will not affect the ameunts that Bacrower has agreed (o pay for
Mortgage Insucance, or any other irrms of the Loan. Such agreements will not increase the amount
Borrawer will owe for Morigage Inswrance, and dhay will not eatitle Borrower ta any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect ta the
Mortgage Insurance under the Homeswners Protection Act of 1998 ar any other law. Thesevights may
Include the right to recelve cerialn disclosures, (a request and obtsin cancellation of (he Mortgage
Insurance, (o have the Morigage Insurance terminated automatically, and/or ta receive s refund of any
Mortgage Insurance premiums that were unearned at (ho time of such cancellation or terminatisn.

11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellsneons Proceeds are hereby
assigned 10 and shail be paid o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o resioration or repair of
the Praperty, If Lhe restoration or repair is economically feasible acd Lender's securlly is not lessoned.
Duiing such repair and resioration period, Lender shall have the right to hold such Miscellaneous Proceeds
uniif Lender has had an opportunlly ro Inspect sach Property to envare the work has been completed (o
Lender's satisfaciion, provided that such inspection shall be undertaken prompely. Lender may pay for the
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repairs and restorailan In a single disbursement or In a series of progress payments as the work Is completed.
Unless an agreement Is made In writing or Applicable Law requiresiniecrest fo be pald on such Mliscellaneous
Proceeds, Lender shall not be requiced lo pay Borrower any iaterest ar earnings on such Miscellaneous
Proceeds. If the restorstion ar repalr is not economically fessible or Lender's secarity would be lessened,
the Miscailaneous Proceeds shall be applied to the sums secured by this Security Insirament, whether of not
then dwe. with the excess, If any, pald io Borrawer. Such Miscellaneous Proceeds shall Le applied in the
order provided for {n Section 2,

[n the event of 2 otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shali be appiied to the sums secured by this Security Insiroment, whether or nol then due, with the excess,
if any, pald to Borrower,

In the event of & partial taking, destraction, or Joss tn value of (he Property jo which (he falr market
vakse of the Property imuncdiately belore the pastlal taking, destruction, or Joxs in value is equai to or greater
ihant the amount of the sums secured by this Securlly Instrument |mmedisiely before the partial taking.
destruction, or loss In vabue, uniess Bocrower and Lender olherwise agree |n writiag, the sums secured by
ihis Security Instrument shalt be reduced by the smount of the Miscellsneous Proceeds muiliplied by the
follawing fraciion: (a) the total amount of the sums secured lmmediately hefore the partial taking,
destruction, or loss tn value divided by (b) the falc market value of the Property Immediately hefove (he
parilal taklng, destruction, or loss In value. Awy bralaace shall be paid to Borrower.

In the event of a partial taking, desiraction, o loss in value of the Property In whick the falr masket
value of ihe Property immediately before the partial raking, destruction, ur loss in value ia less than the
amount of the sums secured Immediately before the partial taking. destruction, or loss in value, ualess
Borrower and Lender otherwise agree in wriling, the Miscelianecus Proceeds shall be applied (o the sums
sacured by this Security Instrument whether or At the sums are (hen due.

Tf the Property Is abandoned by Borrower, ar if, after notice by Lender to Bacrawer (hal the Opposing
Party (as defined in the next sentence) offers 1o make an award ta seide a claits for damages, Barrower fails
to respond (o Lender within 30 days after the date ihe nolice s given, Leader is authorized 10 collect and
apply the Miscetlineous Proceeds either io restoration or repair of (ke Property or (0 the sums secured by
this Secusity Instrument, whether ar eot then dee. “Opposing Parly™ meams the ihird party ihat owes
Borrowsr Miscellaneons Proceeds or the party againsi whowm Bocrower has a right of actlon In regard fo
Miscellaneous Proceeds.

Borrawer shall be in default if 18y action or proceeding, whather civil or criminal. is begua tha, tn
Lender's judgment, could result in farfeiture of the Property oc olber material Impalroiem of Lender's
intecest in (he Property or righis under this Secuslty Instrument. Borrower can cure such a default and, I
scceleratlon has occurred, seinsiale as provided In Section 19, by causing the action or proceeding lo be
dismissed wlth a ruling thad, in Lender's judgmesi, prectudes forfeliure of (he Praperty or other malerial
Impairment of Lender's interest In the Properly o cighls under this Security lustrument. The proceeds of
any award of clalm for damages that are aliribulable to the inapalrment of Lender's iaterest tn the Propecty
are hereby assigned and shall be paid to Lender. .

All Miscellanecus Proceeds that are not appiled 1o resioratlon: ar repair of tha Property shall be applied
in the order provided far in Seciton 2.

12. Borrower Noi Released; Forbeasunce By Lender Not & Walver, Extension of the time for
payment or modificasion of amortizalitn of the sumas secured by (hls Sacurily Instrument granted by Lender
{n Borrower or any Successor In Interest of Bocrawer shall a0l operaie o release the llabitity of Borrower
ar any Successors In Interest of Borrower. Lender shall not be requirad to commence peoceedings against
any Suceessor in Interest of Borrower or in refuuse to extend (ime for payment or otherwise modify
amortizatlan of the sums secured by this Security Insirumeat by reasan of any demand made by the original
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Borrower ar any Successors in Interest of Borrower. Any forhearance by Lender In exercising amy right us
remedy including, withoul limitation, Lender's accepiance of payments from third persons, entliles or
Successors in fnerest of Borrower of in amounts Jess than the amount then due, shail not be a walver of of
preciude the exercise of any righl or remedy.

13. Joist sod Several Liabliky; Co-signers; Successors and Anigns Bound. Borrowes covenants
and agrees that Barrower's obligatians and lability shall be jofni and seversl. However, any Borrower whe
co-signs this Security lnsirament but does not execuie the Note (2 “co-signer™): {a) is co-signing {his Securlty
{astrumsent only 10 morigage, grant 1d convey the co-signec's inderest ln the Progerty under ihe terms af this
Security Instrument; (b} ls not personally obiigated to pay the sums secured by this Security Insirument: and
{c) agrees ihat Lender and any olber Borrower can agree (o extend, modify, forbesr ot make any
sccommodadlons with regard (o the ierms of this Security Instrument or the Note withowt 1he co-signer’s
comsent.

Subject to the provisians of Sectlan L8, any Successar in interest of Borrowec who assumes Borrower 's
ubligations under this Security Instrument In writlng, and is approved by Lender, shall obtaln alt of
Borrower's rights and benefits under (his Securily Instrument. Borrower shall aot be released from
Borrower's abligations and liability under this Security Ensirument unless Lender agrees to such release in
wlling. The covenants and agreements of this Security lnstrument shall bind (excepd as provided in Sectlon
20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfarmed In connection with
Borrawer's default, for ihe purpose of protecting Lendec’s lotevest fn the Properly and rights under this
Security Instrument, iocluding, but not limited to, akorneys' fees, property inspection and valuation fees.
In regard to amy other fees, the ahsance of express authority In his Security tstrument to charge & specific
fee to Borrower shall not be consirued 1 a prohibitien on the charging of such fee. Lender may ot charge
fees thal are expressly prohlbited by this Security instrument or by Applicsble Law.

1f the Loan Is subject to a law which sets maximurs loan charges, and (hat faw is finally interpreted
50 that the inferest or other foan charges collected or 1o be collected in connection with the Loan exceed the
permitied limits, then: (1) any such loan charge shall be reduced by the amount Recessary (o reduce the
charge to tbe permisted limit; and (b) any sums already collected from Borrewer which exceeded permitted
limits will be refunded to Borrower, Lender may choase to make this refund by reducing the principal owed
under the Note of by making @ direct payment o Borrower. 1 a refund reduces principal, the ceduction will
be treated a5 & partial pregayment withowt any prepayment charge (whether of nol a prepayment charge s
provided for under the Note}, Borrower's acceptance of any such refund made by direct payment to
Barrower will consiitule a waiver of any right of action Borrawer might have arising out of such overchargs.

15. Nodlces. All notices given by Bocrower or Lender in connecilon with this Security lastrument
must be in writlng. Any notice la Borrower in censiection with thly Security Insirument shall be deemed io
have been glven io Bocrower when oualled by flest class matl or when actually delivered to Boorower "y notlce
address if seni by ather means. Notice 10 any one Borrower shall constiiuie notice to ali Borrowers unless
Applicable Law expressly tequires otherwise. The aatice eddress shall be the Property Address unless
Borvawer has designated a substlluie nolice address by notice (o Lender. Borrower shall promptly natily
Lender of Barrower's change of address. IFLender specifies a procedure far reporting Barruwer's change
ol address, then Barrower shall only report a change of 2ddress through that specified procedure. There may
be only one designated notice address under this Security Insirument at any one ime. Amy aolice to Lender
shall be given by delivering It or by maling it by first class mait io Lender's address stated herein unless
Lender kas designated ancther address by actice lo Borrawer. Asy noiice ix comection with this Security
Instrument shall not be deemed (0 have beea given 1o Lender uni! actually received by Lender. Ifany nolice
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required by thiy Securily Instrument |5 also required under Applicable Law, the Applicable Law requiremem
will sallsfy |be coevesponding requirement under (his Security Instrument,

18. Governing Law; Severability; Rules of Constrwction, This Security Instrumnent shall be
gaverned by federal law aud (he law of the jurisdiction In which ihe Property is located. Al rights and
obligations contained in ihis Security instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might expliciily or impltcitly allow the parties to agree by conteact or it
might be silent, but such silence shall not be canstracd 23 a prohibition agalnst agreement by contract, Is
the event that any provision or clause of this Seensity Insirument oc the Note conflicts with Applicable Law,
such cooflict skall aot affect ather provisions of this Security Instrument or ibe Note which can be gives
effect withowt the conflicting provision.

As used In (his Security Jostroment: (a) words of the masculloe gender shall mean xnd include
cosresponding neuter words or words of the feminine gender; (b) words ln the singular shsll mean and
Include the plurad and vice versa; and {c) the word “may” gives sale discretion withool any obligation o take
any action,

17. Borrower's Copy. Botrowershall be given ane capy of the Note and of this Security lnsirament,

18. Tranifer of the Property or n Beaeficlal Intevest im Borrower, As used In this Secilon 18,
“Intecest in the Property” meams any legal or beneficial interest {n the Property, locluding, but not {imited
{0, those beneficial interests transferred in a bond for dead, comtraci for deed, insiaitment sales contract or
escrow agreemenl, he intent of which Is the iransfer of ttle hy Borrowar at a fuure daie t0 2 purchaser.

IT all or any part of the Property oc amy Interest in the Property Is sald or tramsferred (or if Borrower
is not a natural persan and a beneflcial Interest lu Borrower I3 sold of transfecred) withaul Lender's prior
written coasent, Lender may reqeice immediate paymest in full of all sums secursd by this Security
Insicument.  However, this option shalf not be exercised by Lender if such exercise Is prohibied by
Applicable Law.

If Lendes exercises this option, Lender shall glve Bocrower natlce of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accardance with Section 15
within which Barrewer must pay all sums secured by thia Security Instrament. If Borrower fails (o pay these

sums prior to the expirailon of this period, Lender inay iavoke any remedies permitted by this Security .

Instrument wiihowt further notice or demand on Borrower.

19. Borvewer's Right to Reinstate ARer Accelerailon. If Borrower meets certain conditions,
Borrower shall have e right to have enforcement of this Security Instrument discontiaued at any time prior
10 the eacliest of: (a) five dayx befare sale of the Property pursuant to any power of sale contained [n this
Security Instrumend; {b) such other period as Applicable Law inight specify for the rerminatian of Bomrower's
right 10 reinstate; or (c) eniry of a judgment enforcing thls Security Instrument, Thase corditions are that
Borrower: (a) pays Lender al sums which ihen would be due under this Secarity Instrument and the Note
a3 1 na acceleration had occurred; (b) cures any defwult of aay other covenanis or agreements; (¢) paysall
expenses incurred ln enforcing this Securlly Instrument, ncluding. but not limiied to, ressonable sitorneys’
fees, property Inspection and valuation fees, and ather Fees incurred for the pucpose of proteciing Lender's
inierest in the Property and rights under this Security [nstrument; and {d) takes such actlon a5 Lender may
reasonably require to assure that Lender's Inlecest in the Property and rights under this Security Instrument,
and Boreawer's obligation (o pay the sums secured by ihis Security Instrument, shall coniinue
Lender may require (hat Borrower pay such reinstatement sunts and expenses in one or mose of the lollowing
forms, as selected by Lender: () cash; (b) money order; (¢) certified check, bank check, treasurer's check
or cashler's check, provided any such check s drawn upon an institution whose deposits are Insuced bya
federal agency, instrumentality oc entity: or (d) Electronic Funds Transfer. Upan reinstatement by
Burrower, thiy Security Insirument and obligstions secured hereby shall remain fully effective ay if o
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scceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under
Section 18,

20. Sale of Note; Change uf Loan Servicer; Notice of Grievance. The Nole or a partlal Interest
in the Note (togethar with this Securiy Insrumend) can be sald one or more times withoul prior nolice 1o
Borrowar. A sale might result 1n a change In the eniity {knowm 23 1he “Loan Servicer”) th collects Perlodic
Paymenis due iunder the Note and this Securily Instrument and performs ather morigege loan servicing
obligations under the Nate, this Secwrity Insicument, and Applicable Law, Theraalse mighi be ane or mote
changes of the Loaw Servicer unrelaied to a sale of the Nole. IF there s a chaoge of the Loan Servicer,
Borrower will be given written notice of the change which will siate the name snd address of the new Loan
Servicer, the address to which paymenis should be made and any ovther informatiun RESPA requires in
connection with a nolice of transfer of servicing. If the Note is sold and 1hereafier ihe Loan Is serviced by
2 Loan Servicer other than the purchaser of the Note, the mostgage loaa servicing obligations to Borrower
will remain with the Loan Servicer ar be transfesred to a successar Loan Servicer and are not mssumed by
the Note purchaser unless atherwise provided by ihe Note purchaser.

Neither Borrower nor Lender may commence, Join, or Le jolned to any judicial sction (as elther an
Individual Iigani or the member of a class) that artses [ram sbe other party's actions purswant (o (his Securiry
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, unill suck Borrawer or Lender hias nosifled the other party (with such notce given
In compHance with ke requisements of Sectlon 15) of such alleged breach and afforded the othes party hereto
a reasonahle pesiod after Ihe giving of such notice lo take corrective action. [ Applicable Law provides a
time peciod which must elapse before certain action can be taken, that time perlod will be deemed (0 be
ressonable for purposes of this paragragh. Tbe notice of acceleration and opportunity (o care given ko
Borrower pursuand to Section 22 and the notlce of accelerailon given to Horrower pursuand to Section 18 shalt
be deemed to salisfy the notice and opportunity (o take corrective actlon provisions of this Section 20.

21. Hazardous Subsiances. As used in this Seciton 21: (@) “Hazardous Substances® are Ihase
substances defined as taxic or hazardous subsiances, palluiands, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flsmmabie or toxic petroleum prod toxie pesticides and
herbicides, volatile solvenis. materials containing ashestos or formaldehyde, and radicactive materials; (b}
"Envirommenial Law" reeans federal laws and laws of the jurisdiction where the Property Is located that refate
{0 health, safely or environmental protection;- (c) "Eavironmental Cleanup” includes zay response aciion,
remedial action, or removal action, a1 deflned in Environmental Law; and {d) an “Eovirenmental Condition”
meins a condilion that can cause, contyibuse to, or stherwise trigger an Exvironmental Cleanup.

Barrower shail not cause os permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaien to release any Hazardous Substances, on or In the Praperty. Barrower skall not da,
nor allow anyone else 10 do, anything affecting the Property {a) that is in violutlon of any Envirensental
Law, () which creates an Envircnmental Condition, or (c) which, due to ke presence. use, or release of 3
Hazardous Substanca, crealesa condition that adversely affecis the value of the Property. The preceding iwo
seniences shall not apply (o ihe presence, utw, of slorage on the Preperty of small quantities of Hazardous
Substances that are generally recognized to be appropelate (0 normal residential uses and to mainienance of
the Property (inclading, but no limited %0, hazardous substances in consumer products).

Borvower shall prompily give Lendee writien notlcs of {3) any investigation, claim, demand, lawsuit
or other actlan by any governmental or regulatory agency or private pariy involving ihe Property and any
Hazzrdous Substance or Environmental Law of which Borrower bas actual knawledge, (b) any Environmental
Condlition, Including but not limlted to, any spilling, leaking, discharge, release or threat of release of any
Harardaus Substance, and {c) any condition caused by ike presence, use or release of a Hazardous Substance
which adversely affects the value of (he Property, If Borrewer learns, or is aotified by any goveramental
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of regulatory authority, or any private parly, that any remaval or otber remediation of any Hazardous
Subsiance affecting 1ke Property is necessacy, Borrower shall grompily lske all necessary remedial acons
In acxordance with Environmental Law. Nothing herein shall create any cbligation oz Lender for an
Environmenta) Cleanup.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

22. Acceleration; Remedles. Leader shall give notice io Barrawer prior to acceleration [ollowing
Borrower's breach of any covenant of agreement o (his Securily Insirument (bl not prior lo
acceleration under Section 18 untess Appilcable Law provides otherwiss). The netles shall specify: (a)
the defauit; (b} the action required Lo cure the default; (c) & dute, not less iham 30 days from the date
i notice in given 10 Bocrewer, by which (be default must be cured; and (d) that fallure to curs the
default on or before ihe daie specilled in tha notice may resull in accelecation of the sum secured by
this Security Insivisient and sale of (he Property at public suctien st a date ot beas than 120 days in
the future. The notice skall fucther inform Borrawer of the right ¢o reinstate after accelerntion, the
right ts being & court action to assert the hoa-cxistence of a defaull or any othar delense of Borrower
(0 scceleration and sale, and any other masters required lo be Inchuded in the notkce by Applicable Law.
If ihve defauli s not cured om or before the date specified in the notice, Lender at ita oplion, may require
imanediaie payment in full of all sums secured by this Secority Instrument witheut furiber demand and
may Invoks the power of sale and/or any other remedies permitted by Applicable Law. Lender shall
be cutitted te coflect all expenses incurred in pursuing the remedies provided in thiy Section 22,
Including, but not fimited te, reasenable atiorneys' fees and costs of tile evidence.

1F Lender invokes the power of sale, Lender shall give writien ootice to Trustee of (he occurrence
of an evest of default and of Leader's eleclion to cause ihe Property (o be sold. Trusiee and Lender
shall take such action regarding notice of sale and shall give such netices ts Borrewer and w0 other

as Applicable Law muy tequire. ARer the time required by Applicable Law and alter

publication of the notice of sale, Trustes, without demaad en Barrower, shall sell the Property at publlc
auctian te the highest bidder at the time and place and under the (ecms designated in the notice of sale
inoneor more parcels and in any arder Trustes determines. Trustee may pasipone sate of the Praperty
for & period or periods permitied by Applicable Law bry public announcemeat at the {ime and place
fixed in the notice of sale. Lender or ity designee may purchase the Properiy at any sale.

Trustee shalt defiver 10 (he purchaser Trusiee's deed conveying (ke Praperty withoat any covenant
or warramty, expressed or impiied. The recitaly ln the Trusiee's deed shall be prima facie evidence of
ihe truth of the statements made thereln. Trustee shall apply the proceeds of the sale in the following
order; (a} to all expenses of the sale, including, but wot imited o, reasanable Trusiee's and attorneys'
fees; (b) to all sums secured by this Securiy Instronent; and (c) any excess 1o the perssn or persons
legully entitled to it or (o the clerk of the superior court of the counly in which the sale (ook place.

23. Reconveyance. Upon payment of all sums secured by this Securily Instrument, Lender shal!
request Trusiee 1o reconvey the Property and shall surrender this Security Instrument and atl antes evidencing
debt secured by ithis Secarlly Instrument (0 Trustee. Trusiee shall reconvey the Property wlihout warranty
1o the person or persons legally eatitled to it. Such person ar persuns shall pay any vecordation costs and
the Trustee's fec for preparing the reconveyance.

24. Substiute Trustee. In accordance with Applicable Law, Lender may from ime to time appoint
a successor trusiee 10 any Trusiee appointed herevnder who has ceased to act. Withou! conveyance of (he
Property, the successor lrustee shall succeed to all the tiile, power and duties conferred upon Trastes herein
and by Applicable Law.

25. Use of Property. The Propecly is not used principally foc agricultural purposes.
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28. Atterweyy' Fers. Lendes shall ba entilled to recover lis reasonahle altarneys' fees and costs n
any action or proceeding to consirue or exforce any term of ibis Secorily Instrumeni. The term “attorneyy’
fees,” whenever used In this Securily Instrament, shall include withiout limilation atioroeys’ fees incurred
by Lender In any bankrupicy proceediog or on zppeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SICNING BELOW, Barrower accapis and sgvees (o the terms and covensnts contalned in this
Security Instrnment and In any Rider executed by Borrawer and recorded with it

Ul mgod .,

MICHELLE STANFORD -Borrower . -Borrower

(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ) -Barrawer
Witness Witness
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[Space Below This Line For A gment]

State of Washinglon )
Comtyof PIERCE. == )

Od thds day personatly appeared before me MICHELLE STANFORD AND B3
A, STANFORD, JR.

to me known (o be the individus] or individuals described in and who execuled the within and foregoing
insirasuent, and acknowledged that be/she/they signed the same as his/her/thele [ree and voluniary act and
deed, for the uses and purposes ihereln mentioned.
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Given under my hand asd official seal this P day of N {.L,O._;é . e

<N -
SHARON C. TREPUS éﬁ/L-(LLUV\_ L“),-'\.b i3
STATE GF WASHINGTON Natary Public In and for the state of Washington.

NOTARY - - - - PUBLIC residing at: Doy g__Lﬂ_q,!!)
Ny Soremission Expires o1

{Seal) My commission explres: A==io
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After recording return to:
Northwest Mortgage Group, Inc.
10260 SW Greenburg Road
Suite 900
Portland, OR 97223
ASSIGNMENT OF TRUST DEED

Lender’s Loan number 06-70626006 MIN: 1000462-0000040723-9
MERS PHONE: 1-888-679-6377

For value received, Mortgage Electronic Registration Systems, Inc. {“MERS”) as nominee for Group One
Lending, A Division of NORTHWEST MORTGAGE GROUP, INC., its successors and assigns hereby assign
and transfer to: NORTHWEST MORTGAGE GROUP, INC., An Oregon Corporation its successors and
assigns, all its right, title and interest in and to a certain Deed of Trust executed by Michelle Stanford and
James A. Stanford, Jr., and bearing the date of June 29, 2007 and recorded on July 9, 2007 as Instrument
No. 200707090087 in the office of the recorder of Pierce County, State of Washington.

Signed on the 18" day of November, 2010,

Mortgage Electronic Registration Systems, Inc. (“MERS”)

By: _@/&én_ /7 /\/7/471(:/

Amber Tolvstad, Assistant Secretary

State of Oregon
County of Washington

On the 18" day of November, 2010, personally appeared before me Amber Tolvstad, to me know, did
say that she is the Assistant Secretary of Mortgage Electronic Registration Systems, Inc., and that said

instrument was signed on behalf of said corporatior% W <
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5 OFFICIAL SEAL ‘ ' W / W~
SET

KATHLEEN NIEHUS
NOTARY PUBLIC-OREGON
COMMISSION NO. 414980
MY COMMISSION EXPIRES MAY 5, 2011
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